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OATHORAFFIRMATION

I, BradBrooks , swear(or affirm)that,to thebestof my knowledgeand
belieftheaccompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof
JTaSecuritiesManaqement,Inc.dbaTitanSecurities,Inc. ,as of December31,2014,aretrueand
correct. I furtherswear(or affirm)that neitherthe companynor any partner,proprietor,principalofficeror directorhasany
proprietaryinterestinanyaccountclassifiedsolelyasthatof a customer,exceptas follows:

Title

c Notary Pu c Sta e o Texas

'+4 * May 11, 2015

Thisreport**contains(checkallapplicableboXes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementof Income(Loss).
X (d) Statementof CashFlows.
X (e) Statementof ChangesinStockholders'Equityor partners'or SoleProprietor'sCapital.
X (f) Statementof Changesin LiabilitiesSubordinatedto Claimsof Creditors.

X (g) Computationof NetCapital.
X (h) Computationfor Determinationof ReserveRequirementsPursuanttoRule15c3-3.
X (i) InformationRelatingto the PossessionorcontrolRequirementsUnderRule15c3-3.

X (j) A Reconciliation,including appropriateexpianation,of the Computationof Net CapitalUnder Ruie 15c3-1 and the Computationfor
Determinationofthe ReserveRequirementsUnderExhibitA of Rule15c3-3.

(k) AReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwith respecttomethodsof consolidation.
(i) An Oathor Affirmation.
(m) Acopyof theSIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethedateof thepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExceptionReport.

**Forconditionsof confidentialtreatmentof certainportionsof thisfiling,seeSection240.17a-5(e)(3).
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sACCOUNTANTS-l CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandStockholders
JTaSecuritiesManagement,Inc.
dbaTitanSecurities,Inc.

We have audited the accompanyingstatementof financial conditionof JTa SecuritiesManagement,Inc.dba Titan
Securities,Inc.(the"Company")as of December31,2014,and therelatedstatementsof income,changesinstockholders'
equity,changesin liabilitiessubordinatedto claimsof generalcreditors,andcashflowsfor the yearthen ended. These
financialstatementsare the responsibilityof the Company'smanagement.Our responsibilityis to expressan opinionon
thesefinancialstatementsbasedonour audit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States). Thosestandardsrequirethat we planandperformthe auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsare freeof materialmisstatement.Ourauditincludesexamining,on a testbasis,evidencesupporting
the amountsanddisclosuresin thefinancialstatements.An auditalso includesassessingthe accountingprinciplesused
and significantestimatesmadeby management,as well as evaluatingthe overallfinancialstatementpresentation.We
believethatourauditprovidesa reasonablebasisforouropinion.

Inour opinion,thefinancialstatementsreferredto abovepresentfairly,in all materialrespects,thefinancialpositionof JTa
SecuritiesManagement,Inc.dba TitanSecurities,Inc.asof December31,2014,andthe resultsof itsoperationsand its
cashflowsfor theyearthenendedinaccordancewithaccountingprinciplesgenerallyacceptedin theUnitedStates.

Thesupplementaryinformationcontainedin SchedulesIand II (theSupplementalInformation)hasbeensubjectedto audit
proceduresperformedin conjunctionwiththe auditof theCompany'sfinancialstatements.TheSupplementalInformation
is the responsibilityof theCompany'smanagement.Ourauditproceduresincludeddeterminingwhetherthe Supplemental
Informationreconcilesto the financialstatementsor the underlyingaccountingand other records,as applicableand
performingproceduresto test the completenessand accuracy of the informationpresentedin the Supplemental
Information.Informingour opiniononthe SupplementalInformation,weevaluatedwhetherthe SupplementalInformation,
includingits form and contentis presentedin conformitywith 17C.F.R§240.17a-5. In our opinion,the supplementary
informationcontainedinSchedulesIand II is fairlystated,inall materialrespects,in relationto thefinancialstatementsas
awhole.

CF &Co.,L.L.P.
Dallas,Texas
February17,2015

8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Statementof FinancialCondition
December31,2014

ASSETS

Cashandcashequivalents $ 188,824
Receivablefrombroker-dealer 73,495
Otherreceivables 308,932
Propertyandequipment,netofaccumulated

depreciationof $14,825 28,692
Otherassets 55,956

$ 655.899

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities
Accountspayable $ 17,758
Accruedexpenses 234,663
Federalincometaxespayable 10,600

Totalliabilities 263021

Stockholders'equity
Commonstock,10,000,000sharesauthorized,$.01

parvalue,5,000sharesissuedandoutstanding 50
Additionalpaid-incapital 333,010
Retainedearnings 59,818

Totalstockholders'equity 392,878

$ 655,899

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Statementofincome
FortheYearEndedDecember31, 2014

Revenues
Commissionincome $ 6,593,077
Managedfeeincome 145,153
Dividendincome 1,146
Interestincome 457
Gain(loss)oninvestments (55,598)
Otherrevenue 3,000

6,687,235

Expenses
Compensationandbenefits 948,400
Communications 40,740
Occupancyandequipmentcosts 84,551
Regulatoryfeesandexpenses 76,519
Otherexpenses 687,730
Interestexpense 25
Commissionandclearancepaidotherbrokers 4,797,359

6,635,324

incomebeforeincometaxexpense 51,911
Provisionfor incometaxes:

FederalIncomeTaxExpense
6,660

Netincome $ 45251

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Statementof ChangesinStockholders'Equity
FortheYearEndedDecember31,2014

Additional Retained

Common Paid-in Eamings
Shares Stock Capital (Deficit) Total

Balancesat
December31,2013 5,000 $ 50 $ 333,010 $ 14,567 $347,627

Netincome 45,251 45,151

Balancesat
December31,2014 5.000 $ 50 $ 333,010 $ 59.818 $392.878

Theaccompanyingnotesareanintegralpait ofthesefinancialstatements
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

StatementofChangesinLiabilitiesSubordinated
to Claimsof GeneralCreditors

FortheYearEndedDecember31, 2014

Balanceat December31,2013 $ -0-

Increases -0-

Decreases -O-

Balanceat December31,2014 $ -0-

Theaccompanyingnotesareanintegralpartofthesefinancialstatements
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Statementof CashFlows
FortheYearEndedDecember31, 2014

Cashflowsfromoperatingactivities
Netincome $ 45,251
Adjustmentsto reconcilenetincometo netcash

provided(used)byoperatingactivities:
Depreciation 1,344
Changeinoperatingassetsandliabilities:

Decreasein receivablefrombroker-dealer 5,339
Increaseinotherreceivables (187,083)
Decreaseinsecuritiesownedat marketvalue 27,540
Decreaseinotherassets 102,723
Decreaseinaccountspayable (10,427)
Decreaseinaccruedexpenses (79,948)
Decreasein federalincometax payable (12,800)

Netcashprovided(used)byoperatingactivities (108,061)

Cashflowsfrominvestingactivities
Purchaseof propertyandequipment -0-

Netcashprovided(used)byinvestingactivities -0-

Cashflowsfromfinancingactivities

Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincashandcashequivalents (108,061)
Cashandcashequivalentsatbeginningof year 296.885

Cashandcashequivalentsatendofyear $ 188,824

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor:

Interest $ 25

incometaxes $ 23.400

Theaccompanyingnotesareanintegraipartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.
Notesto FinancialStatements

December31,2014

Note1- Summaryof Significant AccountinqPolicies

JTa SecuritiesManagement,Inc. dba Titan Securities("Company"),a wholly-owned subsidiaryof
AmericanCapitalSecurities,Inc.("Parent"),wasincorporatedunderthe lawsof theStateof California.

The Companyis a broker-dealer in securitiesregisteredwith the Securitiesand ExchangeCommission
("SEC")andis a memberof theFinancialIndustryRegulatoryAuthority("FINRA").Thecompanyoperates
under(SEC)Rule15c3-3(k) (2)(ii)wherebyall fundsandsecuritiesbelongingto theCompany'scustomers
wouldbehandledby a clearingbroker-dealer. In accordancewiththeprovisionsof the Rule,theCompany
executes all of its customers'transactionon a fully-disclosed basis,through an unaffiliatedbroker-dealer,
whichcarriestheaccountsandsecuritiesoftheCompany'scustomers.

Securitytransactions(andrelatedcommissionrevenueandexpense)are recordedon a settlementdate
basis,generallythe third businessday followingthe transactions. If materiallydifferent,commission
incomeandrelatedexpensesarerecordedona tradedatebasis.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Receivablesfrom broker-dealers and clearingorganizationsare generallycollectedin full in the month
followingtheir accrual. As such,managementhas notrecordedan allowancefor doubtfulaccountson
thesereceivables.TheCompanyadvancesfundsto itsregisteredrepresentativeas determinednecessary
by management.The advancesare generallyrecoupeduponthe followingcommissionpayablecycle.
Managementrecordsanallowancefor baddebtsbasedon a coliectabilityreviewof specificaccounts.Any
receivablesdeemeduncollectablearewrittenoff againsttheallowance.

Forpurposesof reportingcashflows,cashequivalentsaredefinedas short-term, highlyliquidinvestments,
withoriginalmaturitiesto theCompanyof threemonthsor less.

Incometaxes are providedfor the taxeffectsoftransactionsreported in thefinancialstatementsand
consistof taxes currentlydue. The provisionfor federalincometaxesdiffers fromthe expected
amountusingstatutoryratesbecausecertainexpensesincludedin the determinationof netincome
are non-deductiblefortaxreportingpurposes.

Propertyandequipmentare carriedat costlessaccumulateddepreciation. Depreciationiscomputed
usinganacceleratedmethodover the estimatedusefullivesof the assets. The estimatedusefullives
of the assetsrangefrom 5 to 7 years.
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JTaSECURlTIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.
Notesto FinancialStatements

December31,2014

Note1 - Summaryof SignificantAccountinqPolicies,continued

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the
UnitedStatesof Americarequiresmanagementto makeestimatesandassumptionsthat affectthereported
amountsofassetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateofthe financial
statementsandthereportedamountsof revenuesandexpensesduringthereportingperiod.Actua|resuits
coulddifferfromthoseestimates.

Note2 - NetCapitalRequirements

Pursuanttothe netcapitalprovisionsof Rule 15c3-1ofthe SecuritiesExchangeAct of 1934,TheCompany
is requiredto maintaina minimumnetcapital,as definedundersuchprovisions. Net capitaland the related
netcapitalratio mayfluctuateona dailybasis.

At December31, 2014, the Companyhad net capitalof approximately$286,749and net capital
requirementsof $50,000. The Company'sratioofaggregateindebtednessto netcapitalwas.92to 1. The
Securitiesand ExchangeCommissionpermitsa ratioof nogreaterthat 15to 1.

Note3 - PossessionorControlRequirements

TheCompanydoesnot haveany possessionor controlof customerfunds or securities. There are no
materialinadequaciesin the proceduresfollowed in adheringto the exemptiveprovisionsof (SEC)Rule
15c3-3(k)(2)(ii)bypromptlytransmittingallcustomerfundsandsecuritiestothe clearingbrokerwhocarries
thecustomeraccounts.

Note4 - FederalIncomeTaxes

The Companyfiles a consolidatedincometax returnwith the Parent. Incometaxesare recordedusingthe
separatecompanymethodto complywith FinancialAccountingStandardsboard("FASB")AccountingStandard
Codification("ASC")740. Any resultingprovisionor benefitfor incometaxesis recordedas a receivableor
payableto the Parent.

Note5 - OperatinqLeases

Thefollowingis a scheduleby yearsoffutureminimumrentalpaymentsrequiredundervariousoperatingleases
thathaveinitialor remainingnon-cancelableleasetermsinexcessof oneyear.

YearEnding
December31,

2015 42,653
2016 43,945

$ 86.598
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.
NotestoFinancialStatements

December31,2014

Note5- Operating Leases,continued

Rentalexpensefor the yearendedDecember31,2014was$47,039andis reflectedinoccupancyand
equipmentcosts.

Note6- PropertyandEquipment

Theclassesof propertyandequipmentareasfollows:
Furnitureandfixtures $ 35,773
Property 7,744
Less:accumulateddepreciation (14,825)

$ 28.692

Depreciationexpensefor the yearendedDecember31, 2014was $1,344and is reflectedinoccupancyand
equipmentcostsandotherexpenses.

Note7- CommitmentsandContingencies

Includedin the Company'sclearingagreementwith its clearingbroker-dealer, is an indemnificationclause. This
clauserelatesto instanceswherethe Company'scustomersfail to settlesecuritytransactions.Inthe eventthis
occurs,theCompanywill indemnifytheclearingbroker-dealerto theextentof the net losson the unsettledtrade.
At December31, 2014,managementof theCompanyhasnotbeennotifiedbytheclearingbroker-dealer,norwere
theyotherwiseaware,of any potentiallossesrelatingtothis indemnification.
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ScheduleI

JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFNETCAPITAL

Totalownershipequityqualifiedfornetcapital $ 392,878

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 392,878

Deductionsand/orcharges
Non-allowableassets:

Propertyandequipment,net $ (28,692)
Otherassets (55,956)
Concessionreceivableinexcessoftherelatedpayables (17,137)
Otherreceivables ( 2,932)

(104,717)

Netcapitalbeforehaircutsonsecuritiespositions 288,161

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f))

Othersecurities (1,412)

Netcapital $ 286,749

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:
Accountspayable $ 17,758
Accruedexpenses 234,663
Federalincometaxespayable 10,600

Totalaggregateindebtedness $ 263,021
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ScheduleI(continued)

JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

ComputationofNetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 17544

Minimumdollarnetcapital requirementof
reportingbrokerordealer $ 50000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 50000

Netcapitalinexcessof requiredminimum $ 236749

Excessnetcapitalat1000% $ 260448

Ratio:Aggregateindebtednessto netcapital .92to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

The followingservesto reconciledifferencesin the computationof net capitalunder Rule 1503-1 from the Company's
computation.

NetcapitalasreportedintheCompany'sunauditedFocusreport $ 259,906
Decreaseinaccountspayable 6,100
Increaseinfederalincometaxespayable (10,600)
Decreaseinstateincometaxespayable 48,480
Increaseinnon-allowablereceivables (17.137)

Netcapitalperauditedreport $ 286,749

Page12



Schedule11

JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITlES,INC.

ComputationforDeterminationof ReserveRequirementsUnder
Rule15c3-3oftheSecuritiesandExchangeCommission

Asof December31, 2014

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3undersection(k)(2)(ii),inwhichallcustomertransactionsarecleared
throughanotherbroker-dealeronafullydisclosedbasis.

Company'sclearingfirm: Pershing,LLC
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

FortheYearEnded
December31,2014



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

TotheBoardof DirectorsandStockholders

JTaSecuritiesManagement,Inc.
dbaTitanSecurities,Inc.

We havereviewedmanagement'sstatements,includedin the accompanyingexemptionreport,in which(a)JTaSecurities
Management,Inc.dbaTitanSecurities,Inc.("TitanSecurities,Inc.")identifiedthefollowingprovisionsof 17C.F.R.§15c3-
3(k) under which Titan Securities,Inc. claimed an exemptionfrom 17 C.F.R.§ 240.15c3-3 (k)(2)(ii) (the "exemption
provisions")and (b)TitanSecurities,Inc.statedthatTitanSecurities,Inc.mettheidentifiedexemptionprovisionsthroughout
the periodfromJune1,2014to December31,2014withoutexception. TitanSecurities,Inc.'smanagementis responsible
forcompliancewith theexemptionprovisionsand itsstatements.

Ourreviewwasconductedinaccordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutTitanSecurities,Inc.'s
compliancewith the exemptionprovisions.A reviewis substantiallyless in scopethan anexamination,the objectiveof
whichistheexpressionof an opiniononmanagement'sstatements.Accordingly,wedo notexpresssuchanopinion.

Basedon our review,we are not awareof any materialmodificationsthatshouldbe madeto management'sstatements
referredto abovefor themto befairlystated,inall materialrespects,basedon theprovisionssetforthinparagraph(k)(2)(ii)
of Rule15c3-3 undertheSecuritiesExchangeAct of 1934.

CF&Co.,L.L.P.
Dallas,Texas
February17,2015

IEEE!W
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: The InternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax WorldServices Group



S TITAN SECURITIESInvestments Investment Banking Insurance

February 10,2015

JTa Securities Management, Inc. dba Titan Securities, Inc.'sExemption Report

JTa Securities Management, Inc. dba Titan Securities, Inc. (the "Company") is a registered
broker-dealer subject to Rule 17a-5 promulgated by Securities and Exchange Commission (17
C.F.R.§240.17a-5, "Reports to be made by certain brokers and dealers"). This Exemption
Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its
knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions

of 17 C.F.R.§240.15c3-3 (k)(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(ii)

throughout the period June 1, 2014 to December 31,2014 without exception.

JTa Securities Management, Inc.dba Titan Securities, Inc.

I, Brad Brooks, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is
true andcorrect.

By:
CE

14801 Quorum Drive, Suite 260, Dallas, Texas 75254
972-980-5920 Telephone 800-520-7103 Toll Free

Member FINRA; SIPC



Reportof IndependentRegisteredPublicAccountingFirm

OnTheSIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedDecember31,2014



sACCOUNTANTS
-¡CONSULTANTS

REPORTOFiNDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To theBoardof DirectorsandStockholders
JTaSecuritiesManagement,Inc.
dbaTitanSecurities,Inc.

In accordancewith Rule 17a-5(e)(4) underthe SecuritiesExchangeAct of 1934,we have performedthe procedures
enumeratedbelowwith respect to the accompanyingScheduleof Assessmentand Payments("FormSIPC-7")to the
SecuritiesInvestorProtectionCorporation("SiPC")for the year endedDecember31,2014,whichwereagreedto by JTa
SecuritiesManagement,Inc.dba Titan Securities,Inc. ("TitanSecurities,Inc.")and the Securitiesand Exchange
Commission,FinancialIndustryRegulatoryAuthority,Inc.andSIPC,solelyto assistyouand theotherspecifiedpartiesin
evaluatingTitan Securities,Inc.'scompliancewith the applicableinstructionsof the Form SIPC-7. Managementis
responsibleforTitanSecurities,Inc.'scompliancewiththoserequirements.Thisagreed-uponproceduresengagementwas
conductedinaccordancewithattestationstandardsestablishedby the Americaninstituteof CertifiedPublicAccountants.
Thesufficiencyof theseproceduresis solelytheresponsibilityof thosepartiesspecifiedin this report. Consequently,we
makeno representationregardingthe sufficiencyof the proceduresdescribedbeloweitherfor the purposefor whichthis
reporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsareasfollows:

1. Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecashdisbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedFormX-17A-5 for theyear endedDecember31,2014with the
amountsreportedinFormSIPC-7 forthe yearendedDecember31,2014notingnodifferences;

3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesandworkingpapersnotingno
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto,anddid notconductan examination,theobjectiveof whichwouldbetheexpressionof anopinion
on compliance.Accordingly,we do notexpresssuchan opinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometo our attentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveandis not intendedto beand
shouldnotbeusedby anyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
February17,2015

8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 IVlember: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



SECURliiES INVESTORPROTECTIONCORPORATION

P.O.Boi: 92185 Wa2sh37n1gto3nò0D.C.20090-2185

(33-REV 7/10) General ASSeSSment Reconciliation (33-REV 7/10)
For the fiscal year ended 12/31/2014

(Read carefully the instructions in your Working Copy before cornpleting this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of lvlember, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shownon the
20*20*"***"*2926*""**"* ""'"*"MIXED AADC 220 . I mailing iabel requires correction, please e-mail
066452 E4NFtA Dec any corrections to form@sipc.organd so
JTA SECURITIES MANAGEMENT FNC indicate on the form filed.
TITAN SECURtTIES

14801QUORUM DR STE 260 fiame and telephone numberof person to
DALLASTX75254-1513 contact respecting this form.

2. A. General Assessment (ilem 2e from page 2) $

B. Less payment made withSIPC-6 filed (exclude interest) -

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC

Total (must be same as F above) S y

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registra ion number):

Th SlPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct

and complete. 'ameof c oraron. roers oni

Dated the day of 0 . POSI D
(Talet

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Worl(ing Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

Postmarked Received Reviewed

> Calculations Documentation Forward Copy -
e Exceptions:

cn Disposition of exceptions:

1



DETERMINi .0N OF "SIPC NET OPERATINGR ENUES"
ANDGENERALASSESSMENT

Amounts for the fiscai period
beginning 1/1/2014
and ending 12/31/2014

Eliminate cents
item No.

23. Total revenue(FOCUS Line 12/Part ilA Line 9.Code 4030) $ # )2b. Additions:

(1) Total revenuesfrom lhe securities business of subsidiaries (except foreign subsidiaries)andpredecessors col included above.

(2) Nel lossfromprincipal transactionsin securitiesin tradingaccounts.

(3) Net loss from principal transaclionsin commoditiesin tradingaccounis.

(4) laterestanddividendexpensededueledin determining itern23.

(5) Nel lossfrommanagementof of participation in the underwritingor dislribulian of securities.

(6) Expensesotherthan advertising, printing, registration feesandlegal lees deducted in determining net
profit from managementof or participalion in underwriting ordislribution of securilies.

(7) Net loss from securitiesin investment accounts.

Toial additions

20. Deductions:

(1) Revenuesfromthedistribution of sharesof a registeredopenendinvestmentcompanyor unit
investment trust, fromthe saleel variableannuities,fromthebusiness of insurance,from investment
advisory servicesrenderedto registeredinvestmentcompaniesor insurance companyseparate
accounts, and fromtransactions in security futures produels.

(2) Revenuesirom commoditytransactions.

(3) Commissions, floor brokerageandclearancepaid to otherSIPC membersin connection withsecurities transactions.

(4) Reimbursementslor postagein connectionwilh proxy solicitation.

(5) Nel gain fromsecurilies in investmentaccounts.

(6) 100% of commissionsand markupsearnedfromtransactionsin (i) cerlilicales al deposil and
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor lessfrom issuancedale.

(7) Direct expensesof printing adverlising and legal fees incurredin connectionwithother revenue
related to thesecuritiesbusiness (revenuedefinedby Section 16(9)(L) of lhe Act).

(8) Other revenue not-related either directly or indirectly to the securities business.
(Seeinstruction C):

Gwvutd pta'h®Ved!V e (Aist 0 9
(Deductionsin excessof S100,000requiredocuråentation)

(9) (i) Totalinterest anddividendexpense(FOCUSLine22/PARTIIA Line13,
Code 4075plus line 2b(4) above)but not in excess
of lolal interesi and dividend income. $

(ii) 40%of margininterest earned on customers securities
accounts(40%of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

26.SIPCNel Operaling Revenues

29. General Assessment @ .0025 $

(topage 1, line 2.A.)
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